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14 November 2016
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The Philippine Stock Exchange, Inc.

31 Floor, Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City

Attention:  Mr. Jose Valeriano B. Zuno III
OIC Head, Disclosure Department

Gentlemen:

We write in connection with your request for comment/s to the news article
entitled “Araneta eyes Pagceor license for PhilWeb before yr-end” published in The
Manila Times on 14 November 201¢. The article reported in part that:

“BUSINESSMAN Gregorio Araneta IIT expects to fully take over PhilWeb
Corp. and secure a license from the Philippine Amusement and Gaming
Corp. (Pagcor) before the year ends so that the company can restart
operations, saying that talks with the Securities and Exchange
Commission (SEC) and gaming regulator are already underway.

Araneta, who is the new chairman of PhilWeb, said over the weekend that
securing a Pagcor permit was “already in progress” and is expected to be
Lompletcd before the end of the year.

He said the once the license is in place, PhilWeb will immediately re-
operate the 286 existing e-Games outlets of Pagcor, putting its 5,000
employees and operators back to work.

1

Mr. Gregorio Ma. Araneta Il has expressed his hope that PhilWeb Corporation
will be given a license by PAGCOR by the end of this year.
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Very truly yours,

Raymund 'S 1 Aq uino,
CorporateInformation Officer
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