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Phil ippitre Stocl< Exchange, Inc.

:l'd lrlooL, Philippine litock lixch;rnge Plaz;t
l \varla'[ ' r i  angl e, A1':r l ;r Avcnue
IVIakati City

At tcnt ion:  Mr.  Jose Valcr iano B.  jZuno t  t I
C)IC F{eacl, Disclosurc Deptrr.tr lcrrt

(,err t lenrerr:

We '"vrite ir-r connectiotr vnth l/()ur recluest for Lls to rnerkr: alr oifici;-il
ciLirsclosure/st; l tet-uent in connection r,yith t lre rrc.ws art icle entit lecl " lrhi lW'eb shares rise
crn l icctrse retterval rLrLmors" published in'fhe,J. 'hi l ippine Star on ?4 l{oyember 2016. Tl:re
,rrLicle rc'portecl in part that:

"Shi-u'c pr iccs of Phi lWeb Colp. i j l r rgecl  30 78 pcrce.t  ycsterr-1av on
sl-rccul i t t ion:;  j i t  woulc ' l  soon gt: t  i l  ne\,v l iccnsc frorn the I 'h i l ippinct
Arnus€,rnerr l ,  anc' l  Carning Corp. ( I ragcor ') .

Sor-rght ft tr comnrent, PhilWr:tr presiclent l)ennis Varlc-les sericl the
coll lpatly rv.rs st i l l  warit ing for a ucr,v l iccnse from thc 1;arning rcgulator. .  . .

l ie saicl  the cornpan! virol l lc l  mal.c the erppropriate ci isclosure i f  anr j
r ,vhc-n i t  lccer iv,es i ts l icense fronr Paq<:or,

Wc' are st i l l  r . t ,ait irrg for a lre\ i \r l icerrse fror-n
u,hen it  receives its; l i ,ccnse frorn PAClr]OR.

PACCC)l{. We w,i l l  cl isclos,-. i i  i rncl

Verv trulv yours,

Itaymg{ $r,A'quing.,'" *
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