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24 November 2016

The Philippine Stock Exchange, Inc.

3¢ Floor, Philippine Stock Exchange Plaza
Avala Triangle, Ayala Avenue

Makati City

Attention:  Mr. Jose Valeriano B. Zuno 111
OIC Head, Disclosure Department

Gentlemen:

We write in connection with your request for us to make an official
disclosure/statement in connection with the news article entitled “PhilWeb shares rise
on license renewal rumors” published in The Philippine Star on 24 November 2016. The
article reported in part that:

“Share prices of PhilWeb Corp. surged 30.78 percent yesterday on
speculations it would soon get a new license from  the Philippine

Amusement and Gaming Corp. (Pagcor),

Sought for comment, PhilWeb president Dennis Valdes said the
company was still waiting for a new license from the gaming regulator. ...

He said the company would make the appropriate disclosure if and
when it receives its license from Pagceor.

We are still waiting for a new license from PAGCOR. We will disclose if and
when it receives its license from PAGCOR.

Very truly yours,

Raymund S;A’qumo -
CorporateInformatipn Officer
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