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SECFORM 17-C

SECURITIESAND EXCHANGECOMMISSION

CURRENTREPORTUNDERSECTION 17
OF THE SECURITIESREGULATIONCODE
AND SRCRULE 17.2(c) THEREUNDER

1. January 28, 2015
Date of Report (Date of earliest event reported)

2. SECIdentification Number 0000039121 3. BIRTax Identification No. 000-141-527-000

4. PHILWEB CORPORATION
Exact name of issuer as specified in its charter

5. Philippines 6. (SECUse Only)

Province, country or other jurisdiction of
incorporation

Industry Classification Code:

7. The Penthouse Alphaland Southgate Tower, 2258 Chino Races cor EDSA, Makati City 1232
Address of principal office Postal Code

8. (+632) 338-5599
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRCor Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding

Common 1,432,616,314 shares
(Exclusive of 81,380,938 shares in treasury)

(Par value P1.00)

11. Indicate the item numbers reported herein:

Please see attached report to PSEdated 28 January 2015.
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SIGNATURES

Pursuantto the requirements of the Securities RegulationCode, the issuer hasduly causedthis
report to be signedon its behalf by the undersignedhereunto duly authorized.

PHILWEB CORPORATION
Issuer

January 28, 2015
Date
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28 January 2015

The Philippine Stock Exchange, Inc.
Philippine Stock Exchange Centre, Exchange Road
Ortigas Centre, Pasig City

Attention: Ms. Janet Encarnacion
Head, Disclosure Department

Gentlemen:

This is to inform your good office that in the meeting of the Stock Option Committee of
PhilWeb Corporation last 29 May 2014, the Committee approved the awarding to selected
officers of options to subscribed to a total of One Million Five Hundred Thousand common
shares at a price of P4.15 per share equivalent to a 20% discount over the average closing price
of the Company for the thirty trading days preceding the grant, exercisable in accordance with
the Company's Stock Option Plan.

Very truly yours,

The Penthouse Alphaland Southgate Tower 2258 Chino Races Avenue comer EDSA Makati City


